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On thj-s twenty-fourth
thousand and s eventeen appeared bef

day of October o

CERNHED

ore me,

eP'Jr-). z

OF THE ORIGINAL

CPA
+artr6-t - -

IANAIXUE'g4ROUPA.I f ons ina Petrone.I.la
notary, residing in
Johnny Ronald Edwa rd

Baaten, LI,. M. r a
Curaqao, legally C

lr\fanantNo.'ll6l9I tlen fiO 625r - - -
Klelnmoedi r?ol,lltlt,

Curaeao,notary. practicing in
the "notary":
Mlrs. Natasja Michaela Alexander, LL.M., a deputy civi I
1aw notary, hofder of Dutch passport with nunber
NRPB9H926, issued in Curagao on May twenr-y third. two ---
thousand and thi.rteen, residrng in Curaqao, with office -
address 2 Ga:i-toweg, employed at the office of Kleinmoedig
& Alexander, Civil Law Notary Office in Curagao, born in
Groningen, The Netherlands on August fifteenth, nineteen
hundr:ed and seventy-two, wtlo stated to be acting for the
purposes of this instrument as an authorized agent in ---
writing of the private limlted company "Xecutiwe
Corporate ManageEent 8.v.", domiciled in Cura

these presents on behalf of "Xecutive Corporate
Managenent B.V. ", aforementioned, a

office address Parerav.,eg 45, Curagao, registered at the -
Trade register of the Chamber of Commerce and Industry in
Curaeao under number 130025 as appears from an online ---
excerpt dated October t$/enty-fourth, two thousand and ---
seventeen from said Chamber of Commerce.
The aforementioned mandate is evidenced by a private power
of attorney/ which is attached to a memorandum of deposit,
executed before nota-ry Kleinmoedig, on May twenty-fourth,
two thousand and seventeen.

qao. wlth --

The exlstence of aforementioned mandate has been
sufficientl"y evidenced to me, the notary.
The appearer. acting as aforesaid, declared to form by --

pri vate limiLed -----
company/ which shall- be governed by the folJ.owing
Drovrslons:

NAI,]E AND SEAT

1, The corporat i on
'rSlicenedia B,V. ".

shalf be named:

In its foreign business transactions it may. instead of -
using the abbrevlation "B.V." use the abbreviation "PLC"
in Eng1ish, the abbreviation "S.R.L" in Spanish and -----

Artlcle I

the abbreviati-on "S.i.r.1." in Erench in its name.

Article 2
1 . The purpose of the corporat.ion shaf .l be:
to provide off-shore games of chance and wagering,

2. The corporation is domici.Ied at Vredenberg, Curaeao --
and may have branches and,/or affiliate offices elsewhere.

PURPOSE

through the internet in compl iance with the regulations -
of the Government of Curagao. This service shalf be -----
referred to for all purposes as "Internet Cas.ino/Tnternet
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2, The corporation j,s authorized to perform everything --
requisite or profitable to the accompl.ishment of its --*-
purpose or incidentaL thereto or connected therewith in -

Wagering/fnternet Sportsbook" provided it concerns
aforementioned services whlch wil-f be rendered from an --
area that has been deslgnated as an E-zone an conformity

which exceeded the corporate objective.
DURATION

with the local- E-zone Law.

the widest sense of the word.
3. ?he corporation has no authority :o invoke the
annulment of legaf acts performed by the corporation, ---

Article 3

has been esLablished for an indefiniteThe corporat ion
period of time.

CAPITAL AND SHARES
Art lc te 4

2. Sub-shares may be issued.
3. The general meeting of shareholde.rs v/i]l resofve on --
the issue of new shares. The subsequent issue sha]I be --
effected by means of a deed signed by the
corporatj-on and the acquirer,

1. The corporation has one or more issued shares. each --
with a nominaf value of one United States do]]ar
(us$ 1.oo).

Onl,y the issue of registered (sub-)shares is

the refevant shares, the equity of the corporation

or of a surplus balance after liquidation of the

permitted.
4. The general- meeting of shareholders shall determine --
the time and rate of the issue -provided not below par-

b. as a consequence of payment of the purchase price of -

5. Tn subsequent issues of shares and on disposal by the
corporation of any shares it acquired in its own capital,
the existing shareholders shall have preference to
acquire such shares, in proportion to their existing ----
shareholding when the stock is made avai]-abfe, unfess the
generaf shareholders' meeting, furthe.r also: the general
meeting, should decide otherwise,

REPURCHASE AND CANCELLATION OF SHARES
Articfe 5

1, The board of managing directors is authorized to have
the corporation acquj,re for its ohrn account shares in lts
own capital, provided that:

as wel-l as the time for pa\rment of cafls.

a. at least one share continues to be held by third -----
parEies, not by the corporation itseff ,. and

remains at least equal to the nominal capital-.
2. No voting rights, nor preference on wha+,ever account -
shalL be derived from the shares held by the corporation
in its own capital; nor shall any dlstribution of profits
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corporation be made on such shares.
Said shares shall- be disregarded for deternrining a quorum
at any meet-j.ng.
3. The corporation is auLhorized to proceed to
cancellation of the shares held by the corporation in its
own capital, subject to a resolutiorr to that effect from
the board of managing directors.

obllgation as mentioned in articfe 2i201 | paragraph 4 of
the Civil Code, provided that the equity of the
corporation rema.ins at leasL equal to the nominal capr-taI
at the time of the repal,,rnent or dispensation of

2. Share certificates may be issued for the shares at the

additional payment and does not become fess than the ----
nominal capital of 1-he corporation by the repayment or --
dispensation of additional payment.

SHARE CERTIFICATES AND SHARE REGISTER
Arti-cle 6

1. Eiith due observance of the provision in article 4, ***
paragraph 3, t.he shares shall be registered shares, and -
they shall be consecutively numbered from 1 up.

repayment or d.ispensation of an addit-onaI pa),rnent

request of the sharehofder.

3, Share certj.fj-cates may be issued for severaf shares --

4. The general meeting may decide on whole or partia] ---

jointly at the request of the shareho.Ider.

obtain a new set of dividend coupons,

from any liability in this respect.

toonder") may not be emitted,
Article 7

AI1 expenses for the issue of share certificates shafl be
for the account of Lhe shareholder concerned.

The holder of such a share certificate is entitfed at all
times to request its conversion j,nto a share certiflcate
representlng a different number of shares.
4. Share certificates shall be signed by a managinS -----
direcLor or by a person designated for that purpose by --
the board of managing directors.
5. At the discretion of the board of managing directors -
each share certificate may be provided with a set of ----
dividend coupons and a taLon entitling the holder to ----

The dividend coupons and the tal-on shall bear the same --
serial- number as the share certificate to which they ----
belong.
If dividend coupons have been issued, payment of
dividends shall be effected against surrender of a
dividend coupon. which shall then refease the corporation

6. Bearer debt instruments (in Dutch "schul-dbrieven aan -

1- If a person has proved to the satisfaction of the ----
board of managing directors that a share certifi-cate, ---
dividend coupon or tafon belonging to him, has been l-ost
or mislald. a dupl-icate of such document may be lssued at
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claimants to his estate, subject to such terms and
guarantees as shalf be determined by the board of
managing directors.

the request of the sharehofder concerned or the rightful

becone null and void.

directors.

3. Damaged share certificates, dividend coupons or iafons
may be replaced by new ones by the board of managing ----

4. The damaged documents thus surr:endered. shall
immediately be destroyed by the board of managing

AJ"l expenses re.lated to the issue of dupficates or new --
documents, shafl be charged to the appLicant and shall be

ciirectors.

paid by him in advance, if so required.

coincident transfer of voting rights.

or by a written statement to the transferee.

Articfe 8

1. The board shaLl maintain a register, in whi.ch the ----
names and addresses of aII the sharehol-ders and the -----
quantity and seriaf numbers of the shares are recorded, -
The register sha.Il- furthermore state the voting rights --
conferred by same, the amount paid up. or refLected on --
same as having been paid up, an obligatlon of additional
payment., if any, the date of acquisition the Iiability, -
if any, pursuant to the articles 2:202, pa:ragraph 5 and -
2:208a, paragraph 1 of the Clvif Code and whether or not
a share certificate has been issued. Annotations shal1 --
afso be made of establlshment or transfer of a right of -
usufruct on the shares, or a pledge, as welf as the -----

2. The regj-ster may be maintained by a person designated
for that purpose by the board and subject to the
responsibility of the board. The register may be
maintained electronicall,y,
3, Each shareholder is entitled to access to the register
for its inspection, to the extent that it concerns shares
held by himsel-f .

4. The transfer of shares shal1 be effected. eit.her by --
serving an instrument of transfe.r upon the corporation, -
or by written ac know.Iedgement of the transfer by the ----
corporat ion .

5, Wrltten acknowledgement of the transfer shall- be -----
effected by a signed annotation on the deed of transfer -

SHARE TRANSEER RESTRICTION
Article 9

al-.L shareholders concerned glve their written1. UnIe s s
approval,
observance

shares may only be transferred
of the foJ i owing prov isions:
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2. Upon lssue of the new share certificates, dlvidend ---
coupons or talons, which shall bear an endorsement to the
effect that they are duplicates, their originals shalI --



2. lf a sharehofder v,,i-shes to alienate one or more of his
shares to others than the corporation, he shall first ---
offer them to his fell-ow-sharehofders and he shall- so ---
notify the board of managing directors by registered ----
letter, stating exactly the serial numbers of the shares,
the price at which he wlshes to seff the shares and the -
person or persons to r^rhom he wishes to transfer the -----
shares.

other shareholders of its contents.
4. Within one month following such notice each
shareholder may i,nform the board of managing directors --
that he desires to pu.rchase one or nore of the shares ---
offered at the price asked therefor or that he wishes the
value of the shares to be estimated by experts.
5. In the first case, if no appraisal has been requested
by any shareholder and unless the offering sharehol-der --
then withdraws his offer within one month after he was --
informed of the number of shares aflotted to each
prospective buyer and the corresponding price with
respect to al] the shares offered, the offerer shall- be -
under an obligation to transfer the shares to the
sharehofders who wish to buy hls shares. against cash ---
payment or the price asked. provided afl the shares -----

6. When appraisal is desired by one or more shareholders
they shal] appoint three experts in mutual- agreement with
the offerer, each of the part.ies appointing one expe.rt, -
the third being appointed by the other two jolntly. -----
7. Within one month after the shareholders have been ----
notified of the value thus appraised, each of them may --
inform the board of managing directors of his intention -
to purchase one or more of the shares offered, at the ---
appraised vafue or at the price originally asked, in ----
which case the offerer - unfess the appr:aised value is --
lower than the price originally asked and/or the offering
shareho.Ider withdraws his offer within one month after he
was informed of the number of shares a.l.fotted to each ---
prospective buyer and the corresponding price with
respect to afl the shares offered, under an obligation to
seff such shares to the shareholders concerned, against -
cash payment and at the value or price selected by the --
lastmentioned shareholders, provided al,I the shares -----
offered are ourchased,
8. If several shareholders state that they are interested
in purchasing as stipulated hereinbefore, the shares -*--
shafl be all-otted by the board of managing directors in -
proportion to each shareholdersr holdings whenever
possible. If and to the extent such al lotment cannot be -
made on that basis, it shafl be determined by Iot.
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9. If the shareholders have failed to exercise their ---*
rlght to purchase wlthin the period of time provided, to
the extent that aLl of the shares offered are purchased -
either with or without appraj-sa1. the offerer shalf be --
free during a six months' period to sef] his shares to --
the persons mentioned by hj.m, at the prlce asked by him -

purchase the shares offered, with or w:ithout appraisaf. -
10. tihen by any other act than by conveyance inter vivos

or at t]re price appraised (not at a lower price,
however), unless the co-rporation itself decides to

a share shall pass to the ownership of one or more
persons entitled to it (for instance, through the death -
of a sharehofder or by the division of community
property) and the new acquirer is not the widow or
widower of a sharehofder, or is not as a lineaf

party, the costs of saj-d determination shal-l be

descendant a lah,fuf re.Lative of a shareholder. the new --
acquirer shal} within six months inform the board of ----
managj-ng directors of the acquisition and offer to
dispose of the shares as contempl-ated by this articfe and
the stipufations of this article sha1l apply accordingly
whenever oossible -

However, 1f the sharehofders faif to exerclse their right
to purchase to the extent that aII the shares offered are
purchased. the offerer shall be entitled to keep the ----
shares, unless the corporation should decide to buy the -
shares itself, with or without appraisal., The offerer is
not entitfed to abandon the transfer if the appraised ---
value is fower than the price at which the shares are ---
offered.

of his property.
11. 1f a shareholder. who pursuant to the preceding -----
paragraph of this article is obligated to offer his -----
shares, has not v,rithin one (1) nonth after the lapse of -
the aforementioned term of six (6) mcnths offered his ---
shares for transfer in the way described herein before, -
the corporation or a co-shareholder shafl be authorized -
to make an unconditional. irrevocabfe offer in writing to
the said person to acquire the shares concerned for -----
payment in cash of the value of the shares concerned. ---
Vilth Lhe acceptance of this offer and if no agreement has
been reached wlth regards to the price. the price of the
shares shal-f be determined by one or more experts to be -
appointed by the Judge upon reguest of any interested ---

chargeable to the person (s) who have offered to purchase
the shares, If the offer is refused or is not accepted --
within the term as stated in the offer. which term shaff
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An obligatlon to offer as contemplated by this paragraph
sha-Il also exist j-n case of bankruptcy of a shareholder -
or if he fifes a petitlon for an offlcial moratorium. if
his shares are aLtached or if he otherwise loses controf



be at feast four (4) weeks, the corporation and the
shareholders are authorized to enfolc:e ccmpliance.
12. If a shareho.Ider - due to the p-I.cvisicr1s of the I aw

shareho-lder, this provlsion shal-I not be applicable.
MANAGEMEN T

Article 1t)
1. The corporation shal] be managed by a board of
m.lnaging dj-.rectors, consisting of one or more managing --

is obJ.iged to transfer his share(s) to a former

di rector:s .

co*director to .represent him in his capacity of a

to those that cannot be delayed.

Legal- entities may also be appointed managing directors -
2. The managing directors sha]l be appointed by the -----
general meeting and may at any time be suspended or -----
removed from offj-ce by saici meeting.
3. The corporation shall be represented by each of the --
managing directors severally, afso in the event of
legal acts with or lawsuj-ts against one or more managing
directors acting either in a private capacity or

4. The board of managing directo.rs has the power, without
limiting its own responsibility, to appoint attorneys-in-
fact, to determine their powers and the manner in which -
they are to represent the corporation and to sign on its
behalf.
5. Every managing director has the power to authorize a -

managing director at meetings of the managing directors, -
with due observance of the terms set forth in the pov,rer -
of attorney.
6, Each managing director may in his capacity of managing
d-irector appoint by telegram, telefax. telex, e-maif or -
other writj-ng a natural or legal person as his proxy to -
represent him in his said capacity, such proxy to be ----
specific and not general.
When issuing such a proxy the managing di rector may not -
exceed the authority vested in hi-m pursuant to these ----
articfes of a s soc i at ion.
?. When one or more managlng directors are absent or ----
otherwise precluded from acting, the remaining managing -
directors shaLl be responsible for the entire management
of the corporatlon; when all the managing directors are -
absent or otherwise precluded from acting, the
corporation shall be temporarily managed by a person ----
appointed for that purpose by the general meetj-ng.
The person thus appointed shalf convoke a general
sharehol-ders' meeting as soon as possible in order to ---
provide for a defj-nltive management.
As long as this has not been accomplished, the acts of --
management of the person thus appointed, shal-1 be Iimited
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8. viith due observance of the }aw, especially articles --
2:74 and 2:L6 of the Civrl- Code, each managing director -

empowered by the board of managing directors or the -----
general meeting to act on behalf of the corpo.ration, ----

of the corporation, as wel-I as each other person

shall be hefd harmless by the corporation from afl

or omissions committed in a capacity as stated

or with any l-imltation put on his authority,

Article 11

about the status of such matters in such area.

darnages, fines, costs of whatever natureT which were ----
actualLy and reasonably incurred as a consequence of acts

above, resulting from any civil, penaL or admlnistrative
proceedlng and/or investigation of fact and faw and -----
preliminary lega} work, whethe.r or not leading to such --
proceedings, provided that whlle performing the act which
caused the llability, he acted in a reasonabfe and bona -
fide belief, that he was furthering the interests of the
corporation and provided that his actions were not in ---
contravention with any instrucl-ions given to such person

-._- OBL]GAT]ONS OF THE BOARD OE MANAGlNG DIRECTORS ----*

The board of managing directors is under obllgation to *-
conduct administrative procedures to record the financial
posj-tion of the corporation and its operational
activities, in accordance with the requirements
incidental to such activj-ties, and to maintain the books,
fedgers and other data bases pertalnj-ng thereto in such a
manner as to ensure that the rights and obligations of --
the corporation may at any tirae be ascertained from same.
Each managing director is entitled to access to the -----
admini.stration and to the books, ledgers and other data -
bases pertaining thereto.

MANAGEMENT LIABILITY
Articfe 12

1. Each managing director is under the obl-igation towards
the corporatlon to appropriateJ-y perform the tasks within
his scope of responsibility.
2. Within the scope of responsibility of any director are
impLied afl tasks and duties of management, which have --
not specifically been entrusted to one or more other ----
managing directors pursuant to or by virtue of the
articles of incorporation.
3. Each managing director is nevertheless responsible for
the general course of the affairs of the corporation and
1s under the obligation to make efforts to the best of --
his ability to avoid any injurious act which might cause
financial injury, regardless $rhether such act is to be --
considered within his scope of respcnsibillty. The
managing directors to whom certain tasks have been
specifically allocated pursuant to paragraph 2 of this --
article, sha1l keep the other managing directors informed
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4. The I j.ability r:egarding the provisions stated in the -
preceding paragraphs is imposed severall-y cn aIl- the ----
managing directors invofved. Not held liable shall be the
managing director, however, who is abfe to prove that the
matter, also in view of his scope of responsibility and -
the pe::iod of his employment, was not j.mputable to hin --
and that he was not negligent in taking the necessary ---

5. If, in the event of bankruptcy of the corporatj on, the
curator shoul-d submit a claim pursuant to this article, -
no director shall- be entitfed to being hefd harmless on -
the ground of an acquittal and discharge granted by the -
corporation in whichever form or manner. In such event a
managing director may not invoke cornpensation either with

measures to avold the consequences.

any clalm he might have on the corporation.
S U PERV 1S ION
Arti cl.e 13

1, The corporation may have a board of supervisory
directors, pursuant to a resolution to that effect
the generaf meeting having been published at the
Comrnerciaf Register of the Chamber of Commerce of

f rom

the
place where the corporation has its statutory
domicile. If the general meeting shoufd wish to
the instituted board of supervisory direc+-ors, a
resolution to that effect from the general meeting should
be published at such Comrnercial Register.
2. Supervisory directors are appointed by the genera] ---
meeting and may at any time be suspended or removed from
of f j-ce by said meet.ing.
Only nat.ural persons are eliqibl-e to be appointed in the
capacity of supervisory dlrector.
3, The supervisory board is entrusted with supervision --
on the management. In the accomplishment of its tasks and
duties, the supervisory board sha.]l be oriented to and --
guided by the interests of the corporation and its
attendant business enterprise, if any,
4. The supervisory board has the power to suspend any ---
managing director. The suspension becomes nuJ-1 and void,
if the party involved is not dismissed from office within

5. The board of managi.ng directors sha]] timely provide -
the supervisory board and the individua.I supervisory ----
directors with all the data necessary for the proper ----
execution of their tasks, whenever so required.

rescind

6. In order to prove a resolution of the supervisory ----
board towards third parties, Ehe signature of one
supervisory director sha 1l- suffice,
7. The provisions of artlcl,e L2 are slmilarly appl i cabl-e
to the supervisory directors.
8. Supervisory directors may receive
remuneration to be determined bv the

an annual
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they are furthermore entitled to reimbursement of the ---
travel--, accommodation- and other expenses incurred by --
them in view of the execution of their tasks and duties -
on behaff of the corporation, shaf] be reimbursed to ----
them.

GENERAL SHAREHOLDERS ' MEET I NG

Article 14
1. General shareholders' meetings shal.f be held in
Curagao or at any other place to be deslgnated by the ---
board of managing directors.
2. Without prejudice to the provision of article 20, ----
paragraph 1, the annuaL general shareholders' meeting ---
shal] be held within nine months after the cl-ose of the -
fiscal year of the corporation, unless within nine (9) --
months after the close of the financiaf year, a
resol,ution was adopted in accordance with arti-cl-e 18, ---
paragraph 1. In sa.id meeting, or else in the resolution -
adopted pursuant to article 18, paragraph 1, inter
a1la. the fo)lowrng matters shall be dealt with

b, the ba.l-ance sheet and the profit and loss account ----

course of business of the corporation and on the
management conducted during the past fiscal year.

shalf be confirmed and approved after having been
submitted alonq with an explanatory memorandum indicating
the standards applied in the val,uation of the movable and
immovable property of the corporation.

Article 15
1. Each managj.ng director and each supervisory director -
have equal authority to convoke a general shareholders' -
meeting, The board of managing directors and the

a. the board of managing directors sha1l report on the --

supervisory board are at a.l1 times authorized to cal.I the

telegram, telex, tel-efax, e-mai} or other daLa

general meeti-ng.
2. Each person entitled to vote may request Lhe board of
managing directors. or the supervisory board in writing -
(hereinafter to be understood by these articfes of
j-ncorporation: expressed by serving of a summons, by ----

transmitting means of communication), to calL a general -
meeting, in order to elaborate on and resolve any
subject, provided that they have a vested reasonabl-e ----
interest in the matter, If the board of managing
directors or the supervisory board should not have
complled with such a request within seven (7) days
after the date on which the request reached the
corporation or the corporate body lnvolved, the
appLicants may proceed to calling the meeting
themsefves .

3.The meeting shal1 be convoked in writing and the
convening notices shall be sent to the address of the ---
parties entitl-ed to attend the meeting to the extent such
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address is known to the corporation. ff one or more -----
addresses of the parti-es entitfed to attend the meeting -
are unknown, the convocation shal-l- also be effected by --
means of an announcement in the officiaf gazette in which
notifications from the government are published.
4. By the rj,ght to attend the rReeting (attendance right)
is to be understood the right to attend the genera] -----
meeting elther in person or by a proxy-holder empowered -
in wri*-ing and to express oneself at the meeting, The ---
right to attend the meeting is vesteci in each shareholder
and each party who has voting rights, as wefl as in each
managing director and each supervisory director,
5. The term of notification shall be not fess than five -
(5) days. not counting the date of the convocation, nor -
the day of the neeting. The day upon which Ehe convening
notices erere sent out. shalL be considered as the date of
the convocation, or if it shoufd be later, the day upon -
which the announcement was published in the official ----
gazette referred to in the preceding paragraph.
The convocatlon shafl state the place of the meeting and

6. Subjects that were timely proposed by a party vested -
with voting rights, to be dealt with at the meeting, ----
shall be placed on the agenda, unless such shouJ-d be in -
contravention of a proper order at the neeting. At any --
rate the convocation shaLl, state the matters proposed for
discuss.ion.

the subjects to be dea.It with,

7, fn the event that a proposal, purporting to an
amendment of the articl,es of incorporation is submitted,
a copy of the proposal statlng the amendment verbatim7 --
shall be sent as well. or shall be made available at the
office of the corporation for inspection by the
sharehofders. The accessibility for inspection shall be -
announced in the convocation referred to in the thlrd ---
paragraph. j-f such should have been effected.
B. If the prescriptions of these articfes of
incorporation or of the l-aw pertinent to the convocation
of meetings or announcement of subjects to be dealt with,
shoufd not, or only partly have been observed, valj-d ----
resolutlons may nevertheless be adopted at a meetins ----
provided that all the parties entltled to attend the ----
meeting a.re present or represented, or, to the extent ---
that they are not present or represented, have consented
to this manner of consu.Itatlon or have indicated that ---
they will refrain from j.nvoking the violation of the ----
pertinent prescriptions.
9, General meetings shall- be presided over by a person to
be designated for that purpose by the meeting.
10. Shareholders may be represented at the meeting by a -
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11, Al,l resolutions of the general and extraordinary ----
general meeting sha.LI be adopted by an absolute majority
of the votes validly cast. unless otherwj,se provided by -
these art j, cles of incorporation.
12. Managing directors and supervisory directors ex -----
officio have the right to advise at the meetlng.
13. In the event of a tie vote in the genera] meeting a
binding advice shall be rendered by a commiltee
consisting of three experts, The person (s) who voted in -
favor of the proposa-I is/are jointl-y empowered to

joj.ntly desi-gnate the third expert 1n mutual
consultation.

whj-ch there was a tie vote, such expert shafl be

appointing an expert, and the person (s) who voted against
the proposaf concerned also jointly have the power to *--
appoint an expert. The thus appointed experts shalf -----

If no agreement has been reached regarding the
appointmenE of the fast expert by the two first experts,
within one month after the date of the general meeting at

designated by the Court of Eirst Instance with

the willing par*"y.
?he general meeting shal-l accept such advlce wj-thin one -
week after it has been rendered and shall cast its vote -
accordingly,
14. tdhen voting on an appointment, the person who has ---
received the absolute majority of the votes cast, shalf -
be considered elected. If no one has secured such a -----
majority, a second balfot shall be taken between the two

telritorj-al jurisdiction in Curaeao, at the request of --

persons who obtained the largest number of votes.
If more than two persons have simultaneously obtained the
fargest number of votes and the same number of votes ----
then, in deviation of the provisions of paragraph 13 of -
this article, two of these persons shaf .l be seLected by -
lot and the second ballot shal-] be taken between these --
two persons. If the two persons should recei,ve the same -
number of votes at the second baI]ot, the matter shall be
decided by drawing Iots, in deviation of the
provisions of paragraph 13 of this ar:tic1e.

Each share ent it fes
inva-I id votes sha l-1

to
not

cast one voEe. Abstentions and
be counted.
Article 1?

1. A person designated by the general meeting sha]I -----
record the deliberations and the resofutions adopted at -
such meeting. The minutes shall be signed by the chairman

2, The signed mj-nutes shalL be kept in custody by the ---
board of managing directors for the prescribed period ---

of the meetlng.

stipulated by the faw.
3. Each shareholder is entitled to receiving a copy of --
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Article 16



the minut e s -

----- RESOLUTIONS OE THE SHAREI-IOLDERS ADOFTED OUTSlDE
OE A GENERAL SHAREHOIDERS ' I.IEETiNG

Article 18
1. A resol-ution of the genera.I meetinq nay also be
adopted alternativel-y by casting votes r.n wrj-ting r,rithout

procedures, as wel-l as to render an account to the

holding a meeting, provided that all par:t-ies uith
attendance rights have consented to this lilanner of
consultat ion .

without holding a meeting.
2. The provislons of article 15 paragraphs 11 and 13 and
article 17 shaLl be similarly applicable.

ETSCAL YEAR
Article 19

calendar year.
BALANCE SHEET, PROEIT AND LOSS ACCOUNT

ArLicIe 20
1. AnnualIy withj.n eiqht (8) months after the end of the
fiscal year, except for an extension of this term by six
(6) months at most by the general meeting because of ----
specia] circumstances. the board of managing directors --
shall draw up the annual accounts, at feast consisting of
a bafance sheet. a profit and loss account and an
explanatory memorandum on these documents.
2. The drafted annual" accounts shall be signed by all the
managlng directors and all the supervisory directors. If
the signature of one of them should be lacking, the -----
reason there for shalI be corununicated.
3. The drafted annuaf accounts shall- be submitted to the
general meeting for its confirmation and approval ,

4. The drafted annuaf accounts shall, be made avai.Iabfe at
the office of the corporation for inspection by the -----
sharehofders or their proxies from the date of the
summons to the generaf meeting at v'rhich these documents -
are to be approved unti] the close of said meeting.
5. The general meeting has the power to appoint an
externa] expert to regularfy supervise the accounting

general meeting on the annuaf accounts drafted by the
board of managing directors.

DISTRIBUTION OE PROFITS
Articl-e 21

f. In immediate correlation with the app.roval of the ----
annual accounts, the general- meeting shal1 decide on ----
whether or not to distribute or withhold any dividends or
make any other distributions from the equity as
evidenced by the annuaf accounts.
2. The board of managing directors is authorized to
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Managing directo.rs and supervlsory direc';ors ex officio -
have the right to advice in the decision-making procedure

The fiscal year of the corporation coincides wj.th the ---



decide on interim distributions for: the account of a ----
current fiscal year or a past flscaL year. of which the -
annual accounts have not yet been confirmed and approved.

ArLtcle 22

corporation.
CORPORATE AGREEMENT

Article 23
1. The corporation is authorized to become a party to an
agreement between itself and its shareholders: to be ----

2. Provisions .in an agreement as referred to in this ----
article are nuLf and void to the extent that they would -
entai.I consequences which are in violation of the faw or

referred to hereinafter as the corporate agreement
pursuant to artic-Ie 2:22'1 of the Civil Code.

power to be converted into another Iegal form.

power to be converted into a forelgn lega] entity,
provided that as a consequence thereof the

which it has come into being.

2.

CONVERS I ON MERGER AND DEMERGER
Article 24

1. In accordance with the provision of Sections 2:300 and
the following of the Civil Code, the corporatlon has the

2. In accordance with the provisi-on of Sections 2:304 and
the folfowing of the Civil Code, the corporation has the

corporation continues its existence in the elected Iegal
form subject to the pertinent foreign Iaw governing such
a foreign lega1 entity.
3, The provision of Section 2:309 and the following of --
the Civil Code sha.Il be similarly appllcable to a merger,
if any, in whi,ch the corporation is engaged. As the -----
dlsappearing or acqui-ring corporation pursuant to article
2:309 and the folfowing of the Civlf Code a foreign -----
corporation with a comparable f egal- status may also be --
involved, provided that the qoverning law of such foreign
corporatj-on does not oppose the merger or the manner in -

4. The prov.ision of Section 2:335 and the following of --
the Civil Code shall be applicable to a demerger, if any,

5. Resofutions of the general meeting concerning a
conversion, a merge.r or a demerger shall be simllarJ-y ---
subject to the provision of article 26, paragraph l and -

Article 25
The general
of managing

meeting of
directors,

shareholders as well as the
as far as permitted by the
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No distributions shall be made to the shareholders if the
equity of the corporation shou.Id be fess than the nomj-naf
capital or if the equity of the corporation shoufd
thereby become ]ess than the nomina.I capltal of the -----

the art j- cl es of incorpcration.

to which the corpo.ration is a pa-rty.

CHANGE OF CORPORATE DOMICILE



Rljkswet Vrijwillige Zetefverpfaatsing Rechtspersonen
(Statute for the Voluntary Change of Seat by Legal
Persons). each have the right to desiqnate one o.r more --
persons authorized to execute a deed of amendment of the
artlcles of association for the purpose of moving the ---
corporate seat to another part of the Kingdom of the ----
Netherlands, and to effect such other changes in the ----
articles of association as permitted by aforesaid
Statute, as weff as to appoint one or more members of the
board of managing directors. With due observance of -----
aforesald Statute, the general meeting of sharehofders --
and the board of managing directors, respectiveLy, may --
withdraw such designation at any time.

A].,IENDMENT OE THE ARTICLES OE lNCORPORATION
AND DISSOLUTION OF THE CORPORATION

Articfe 26
L, Resolutions on amendment of the articl-es of
incorporation or dissol-ution of the corporation may only
be adopted by a majority of at .Least three/fourths (3/4)
of the votes cast at a general meeting in which at feast
three/fourths (3/a) of the nominal capital is
reDresented.
2. If the capital required is not represented at the ----
meeting, a second meeting shall be called, to be held ---
within two (2) months after the first, at which second --
meeting val-id resolutions may then be adopted on such ---
subjects, by a three/fourths (3/4) majority of the votes
cast, regard.Iess of the capitaL represented at the second
meeting.
3. In the event of dissolution of the corporation the ---
liquidation shal-l take place subject to such terms and --
conditions as faid down by the general sharehofders
meeting.
4. If the profit and loss account of the fiscal- year ----
ending on the date of the dissol-ution of the corporation
should indicate a profit balance, this balance shalf be -
distributed in accordance with the provision in article -
2L of these articles of incorporation'
5. The surplus balance after liquidatj-on shaLl be
distrj,buted to the shareholders in proportion to the ----
amounts paid up on each share'

stipulated by the 1aw.
TRANSITORY PROVI S]ON

Article 27

5. After compfetion of the liquj-dation procedure the ----
books and records of the corporation shal'I be kept in the
custody of the Iiquidator or a custodian designat'ed for -
that purpose by the general- meeting during the period ---

The first fiscal
incorporation of

year shafl commence
the corporation and

at the diry of
sha l- I continue uP to
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the thirty-first day inclusive of DecembeL. of the year -
two thousand and eighteen.
FinalJ-y. the appearer, actlng as aforementroned, stated:
- that. -contrary to the aforementioned manner of

--------1n witness whereof

appointment- for the first tjme "xecutive CorPorate -----
Manaqement B.V. ". afol:ementicned, i"s appointed as
managing director of the corporatloni
- that at the time of its incorporation, the nominal ----
capital amounts to one hundred United States dol-fars ----
(US$ 100.00), divided into one hundred (100) shares, each
share with a nominaf vaLue of one United States dollar --
(US$ 1.00), consecutively numbered from 1 up to and -----
including 100, which shares are hereby issued to,
subscrlbed for and accepted by the aforementioned
incorporator;
- that the consj-deration for the issued shares, referred
to in articfe 22201 paragraphs l and 2 of the Civil Code,
is immediately and unconditionally payable after one (1)
month after incorporation and will be paid in cash; -----
- that. as evidenced by the statement of the incorporator
to be attached to this deed, at the time of its inception
the equity of the corporation is at least equal to its --
nominal capital.
The identity of the person appearing and the company ----
mentioned on the first page hereof have been established
by me, the notary/ on the basis of the identification ---
documents mentioned herein above.
The appearer is known to me. the notary.

The foregoing has been recorded in a singJ-e original ----
executed 1n Curagao on the date mentioned in the heading
hereof.
Afte.r a summary of the contents hereof was stated to the
appearer and she had replied that she had taken notice of
the contents hereof and did not deem j-t necessary for the
entire text to be read, the appearer and I, the notary, -
set our hands hereunto immediately after the reading of -
the parts required by Iaw to be read out.
was signed: N.M. Alexanaleri C.A.P. Baat.en.

ISSUED AS A TRUE COPY
on October twenty- fourth 7

two thousa d and seventeen I
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